MADISON COUNTY 476 Highland Colony Parkway
- Ridgeland, MS 39157
b ’

SCHOOLS Telephone: 601-499-0800

MARK OF EXCELLENCE

October 5, 2021

Madison County Board of Supervisors
ATTN: Ms. Cynthia Parker, Board Secretary
P.0. Box 404
Canton, MS 39046
RE: Document for October 18, 2021 Board Approval
Dear Ms. Parker:

Enclosed please find the following documents:

a. Amendment to Commercial Lease to Southeast Properties, LLC, Parcel AG2,
Calumet Gardens,

b. Amendment to Commercial Lease to Southeast Properties, LL.C, Parcel AG3,
Calumet Gardens.

c. Amendment to Commercial Lease to Southeast Properties, LLC, Parcel AG4,
Calumet Gardens,

d. Amendment to Commercial Lease to Southeast Properties, LLC, Parcel AGH,
Calumet Gardens.

e. Amendment to Commercial Lease to Southeast Properties, LLC, Parcel D,
Calumet Gardens

It is requested that the Board of Supervisors approve the enclosed documents at the
upcoming Board of Supervisors’ meeting to be held October 18, 2021.

Please let me know if you need additional information, I can be reached at 601-499-0734
or abrewning@madison-schools.com.

Si .ciarely, /ﬂ)

z }/ﬂ\vﬁwg\@\f’ﬁ"wm) &
Ashley Browning
16t Section Land Manager



INDEXING: Parcel AG2, Calumet Gardens, a Resubdivision of Lots 2, 3, 4, 5, 6, 7 and
8, Calumet Professional Park, per the plat in Plat Cabinet E at Slide 70 (Parcel
#072E-16C-002/63.00).

LESSOR: LESSEE:

Madison County, Mississippi Board Southeast Properties, LLC

of Education Trustees of The Madison ATTN: Yandell H. Wideman
County School District 16t Section 100 Calumet Gardens, Suite 100
School Lands Trust Madison, MS 391110

476 Highland Colony Parkway Telephone: 601-707-5736

Ridgeland, MS 39157
Telephone: 601-499-0800

PREPARED BY:

Madison County School District
476 Highland Colony Parkway
Ridgeland, MS 39157
Telephone: 601-499-0800

AMENDMENT TO 16TH SECTION COMMERCIAL PROPERTY LEASE

WHEREAS, by instrument dated September 19, 2011, the MADISON
COUNTY, MISSISSIPPI, BOARD OF EDUCATION TRUSTEES of the
MADISON COUNTY SCHOOL DISTRICT 16TH SECTION SCHOOL LANDS
TRUST (heremafter called "Lessor"), granted a Sixteenth Section Commgrcial
Property Lease to SOUTHEAST PROPERTIES, LLC, a Mississippi Limited

Liability Company (hereinafter called “Lessee”), by document recorded in Book 2717




at Page 271 in the office of the Chancery Clerk of Madison County, Mississippi
(hereinafter the “Lease Contract") regarding the following described property, to \;&rit;
and

Parcel AG2, Calumet Gardens, a Resubdivision of Lots 2, 3, 4, 5, 6, 7 and

8, Calumet Professional Park (Cabinet D, Slide 59), which is on file and

of record in the office of the Chancery Clerk of Madison County at

Canton, Mississippi in Plat Cabinet E at Slide 70, reference to which is

hereby made in aid of and as a part of this description.

WHEREAS, said Lease Contract has a lease term beginm';ng on the Bth  day
October, 2011; and,

WHEREAS, per the Lease Contract recorded in Book 2717 at Page 271 in the
office of the hereinbefore mentioned Chancery Clerk, annual rental payments in the
amount of Two Hundred Seventy One and 4/100 ($271.04) are to be paid on or before
October 5th each year; and

WHEREAS, lease payments have been received by Lessor in said amount for
each year through 2020; and .

WHEREAS, said Lease Contract, pursuant to paragraph 3, subparagraph A,
states that the subject property should be reappraised prior to the tenth and twentieth
and thirtieth anniversary dates of the commencement of the Lease Contract; and,

WHEREAS, the tenth anniversary date is October 5, 2021; and

WHEREAS, the subject property has been reappraised setting a new annual
lease payment pursuant to paragraph 3, subparagraph A, of the Lease Contract; and

WHEREAS, annual rentals/lease fees, in accordance with Miss. Code Ann. §29-

3-69 "shall be adjusted not less than once every ten (10) years from the date of the

lease to reflect the current fair market rental value”;
2



THEREFORE, paragraph 2 of the Lease Contract should be amended to read

as follows:

2 Annual Rent. Lessee covenants and agrees to pay or cause
to be paid to Lessor annually, on or before October 5th of each year
during the term hereof, beginning with October 5, 2021 payment, annual
rentals in advance in the amount of Three Hundred Ninety Seven and
50/100 Dollars ($397.00), subject to the rent adjustment clause included
herein.

Failure of Lessee to pay the annual rentals listed above shall
constitute a breach of this lease agreement.

The remaining terms and conditions of Paragraph 2 of the Lease Contract will
remain in full force and effect.
WITNESS MY HAND this the 4_ day of ( X Zi 0 bﬂx , 2021
LESSOR:

MADISON COUNTY, MISSISSIPPI,
BOARD OF EDUCATION

By: ' VLA M
illiam R. Grissett, Jr., Pesident
ATT?ZT: ‘24

Charlotte A. Seals, Madison County
Superintendent Of Education

LESSEE:

SOUTHEAST PROPERTIES, LLC,
A Mississippi Limited Liability Company

By: A Aﬁ/é&—/

andell H. Wideman




Reviewed and approved by the Madison County Board of Supervisors, this the
___dayof , 2021,

Karl M. Banks, President
ATTEST:

Ronny Lott, Clerk



STATE OF MISSISSIPPI
COUNTY OF MADISON

PERSONALLY APPEARED BEFORE ME, the undersigned authority in and
for the said county and state, on this ____day of , 2021, within my
jurisdiction, the within named Karl M. Banks who acknowledged to me that he is
President of the Madison County Board of Supervisors, and that for and on
behalf of the said Madison County Board of Supervisors, and as its act and deed, he
executed the above and foregoing instrument, after first having been duly
authorized so to do.

NOTARY PUBLIC
My Commission Expires:

[SEAL]

STATE OF MISSISSIPPI
COUNTY OF MADISON

PERSONALLY APPEARED BEFORE ME, the undersigned authority in and
for the said county and state, on this L’l_ day of ( kj[ , 2021, within my
jurisdiction, the within named William R. Grissett, Jr. and Charlotte A. Seals,
who acknowledged to me that they are President and Superintendent, respectively,
of the Madison County Board of Education, and that for and on behalf of the
said Madison County Board of Education, and as its act and deed, they executed the
above and foregoing instrument, after first having been duly authorized so to do.
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STATE OF MISSISSIPPI
COUNTY OF (4%

PERSONALLY APPEARED BEFORE ME, the undersigned authority in and
for the said county and state, on this day o 021, within my
jurisdiction, the within named Yandell H. Wideman, who acknowledged to me that
he is the Managing Member of Southeast Properties, LL.C, a Mississippi
limited liability company and that for and on behalf of the said Southeast
Properties, and as its act and deed, he executhe above and foregoing

instrument, after first having been dufyraut
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INDEXING: Parcel AG3, Calumet Gardens, a Resubdivision of Lots 2, 3, 4, 5, 6, 7 and
8, Calumet Professional Park, per the plat in Plat Cabinet E at Slide 70 (Parcel
#072E-16C-002/64.00),

LESSOR: LESSEE:

Madison County, Mississippi Board Southeast Properties, LLC

of Education Trustees of The Madison ATTN: Yandell H. Wideman
County School District 16th Section 100 Calumet Gardens, Suite 100
School Lands Trust Madison, MS 391110

476 Highland Colony Parkway Telephone: 601-707-5736

Ridgeland, MS 39157 :

Telephone: 601-4989-0800 .
PREPARED BY:

Madison County School District
476 Highland Colony Parkway
Ridgeland, MS 39157
Telephone: 601-499-0800

AMENDMENT TO 16TH SECTION LEASE COMMERCIAL PROPERTY LEASE

WHEREAS, by instrument dated September 19, 2011, the MADISON
COUNTY, MISSISSIPPI, BOARD OF EDUCATION TRUSTEES of the
MADISON COUNﬁ SCHOOL DISTRICT 16TH SECTION SCHOOL LANDS
TRUST (hereinafter called "Lessqr"), granted a Sixteenth- Section Commercial
Property Lease to SOUTHEAST PROPERTIES, LLC, a Mississippi Limited

Liability Company (hereinafter called “Lessee”), by document recorded in Book 2717



Liability Company (hereinafter called “Lessee”), by document recorded in Book 2717
at Page 290 in the office of the Chancery Clerk of Madison County, Mississippi
(hereinafter the “Lease Contract") 1'ega1‘di11g the following described property, to wit;
and

Parcel AG3, Calumet Gardens, a Resubdivision of Lots 2, 3, 4, 5, 6, 7 and

8, Calumet Professional Park (Cabinet D, Slide 59), which is on file and

of record in the office of the Chancery Clerk of Madison County at

Canton, Mississippi in Plat Cabinet E at Slide 70, reference to which is

hereby made in aid of and as a part of this description.

WHEREAS, said Lease Contract has a lease term beginning on the 5%  day
October, 2011; and,

WHEREAS, per the Lease Contract recorded in Book 2717 at Pdge 290 in the
office of the hereinbefore mentioned Chancery Clerk, annual rental payments in the
amount of Two Hundred Seventy One and 4/100 ($271.04) are to be paid on or before
October 5% each year; and |

WHEREAS, lease payments have been received by Lessor in said amount fo;'
each year through 2020; and

WHEREAS, said Lease Contract, pursuant to paragraph 3, subparagraph A,
states that the subject property should be reappraised prior to the tenth and twentieth
and thirtieth anniversary dates of the commencement of the Lease Contract; and,

WHEREAS, the tenth anniversary date is October 5, 2021; and

WHEREAS, the subject property has been reappraised setting a new annual
lease payment pursuant to paragraph 3, subparagraph A, of the Lease Contract; and

WHEREAS, annual rentals/lease fees, in accordance with Miss. Code Ann. §29-

3-69 "shall be adjusted not less than once every ten (10) years from the date of the
2



lease to reflect the current fair market rental value";
THEREFORE, paragraph 2 of the Lease Contract should be amended to read

as follows:

2, Annual Rent. Lessee covenants and agrees to pay or cause
to be paid to Lessor annually, on or before October 5th of each year
during the term hereof, beginning with October 5, 2021 payment, annual
rentals in advance in the amount of Three Hundred Ninety Seven and
50/100 Dollars ($397.00), subject to the rent adjustment clause included
herein.

Failure of Lessee to pay the annual rentals listed above shall
constitute a breach of this lease agreement.

The remaining terms and conditions of Paragraph 2 of the Lease Contract will
remain in full force and effect.

WITNESS MY HAND this the 4 day of (OC+ , 2021

LESSOR:

MADISON COUNTY, MISSISSIPPI,
BOARD OF EDUCATION

by odln o Sk L

William R. Grissett, Jr{ President

Charlotte A. Seals, Madison County
Superintendent Of Education

LESSEE:

SOUTHEAST PROPERTIES, LLC,
A Mississippi Limited Liability Company

M‘;\
By: . /‘
andell H. Wideman
3




Reviewed and approved by the Madison County Board of Supervisors, this the
___dayof , 2021.

Karl M. Banks, President
ATTEST:

Ronny Lott, Clerk



STATE OF MISSISSIPPI
COUNTY OF MADISON

PERSONALLY APPEARED BEFORE ME, the undersigned authority in and
for the said county and state, on this ____ day of , 2021, within my
jurisdiction, the within named Karl M. Banks who acknowledged to me that he is
President of the Madison County Board of Supervisors, and that for and on
behalf of the said Madison County Board of Supervisors, and as its act and deed, he
executed the above and foregoing instrument, after first having been duly
authorized so to do.

NOTARY PUBLIC
My Commission Expires:

[SEAL]

STATE OF MISSISSIPPI
COUNTY OF MADISON

PERSONALLY APPEARED BEFORE ME, the undersigned authority in and
for the said county and state, on this % day of , 2021, within my
jurisdiction, the within named William R. Grissett, Jr. and Charlotte A. Seals,
who acknowledged to me that they are President and Superintendent, respectively,
of the Madison County Board of Education, and that for and on behalf of the
said Madison County Board of Education, and as its act and deed, they executed the
above and foregoing instrument, after first having been duly authorized so to do.

Do Bz
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STATE OF MISSISSIPPI
COUNTY OF

PERSONALLY APPEARED BEEORE ME, the undersigned authority in and
for the said county and state, on thisi_u& day of ¥2021, within my
jurisdiction, the within named Yandell H. Wideman, who acknowledged to me that
he is the Managing Member of Southeast Properties, LL.C, a Mississippi
limited liability company and that for and on behalf of the said Southeast
Properties, and as its act and deed, he exe d the above and foregoing
instrument, after first having been @uly a
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Anendments\2021\ /#1446 Amendment to Southeast Properties



INDEXING: Parcel AG4, Calumet Gardens, a Resubdivision of Lots 2, 3, 4, 5, 6, 7 and
8, Calumet Professional Park, per the plat in Plat Cabinet E at Slide 70 (Parcel
#072E-16C-002/65.00).

LESSOR: LESSEE:

Madison County, Mississippi Board Southeast Properties, LLC

of Education Trustees of The Madison ATTN: Yandell H. Wideman
County School District 16t Section 100 Calumet Gardens, Suite 100
School Lands Trust Madison, MS 391110

476 Highland Colony Parkway Telephone: 601-707-5736

Ridgeland, MS 39157
Telephone: 601-499-0800

PREPARED BY:

Madison County School District
476 Highland Colony Parkway
Ridgeland, MS 39157
Telephone: 601-499-0800

AMENDMENT TO 16TH SECTION COMMERCIAL PROPERTY LEASE

WHEREAS, by instrument dated September 19, 2011, the MADISON
COUNTY, MISSISSIPPI, BOARD OF EDUCATION TRUSTEES of the
MADISON COUNTY SCHOOL DISTRICT 16TH SECTION SCHOOL LANDS
TRUST (hereinafter called "Lessor"), granted a Sixteenth Section Commercial
Property Lease to SOUTHEAST PROPERTIES, LLC, a Mississippi Limited

Liability Company (hereinafter called “Lessee”), by document recorded in Book 2717



at Page 309 in the office of the Chancery Clerk of Madison County, Mississippi
(hereinafter the “Lease Contract") regarding the following described property, to wit;
and

Parcel AG4, Calumet Gardens, a Resubdivision of Lots 2, 8, 4, 5, 6, 7 and

8, Calumet Professional Park (Cabinet D, Slide 59), which is on file and

of record in the office of the Chancery Clerk of Madison County at

Canton, Mississippi in Plat Cabinet E at Slide 70, reference to which is

hereby made in aid of and as a part of this description.

WHEREAS, said Lease Contract has a lease term beginning on the 5% day
October, 2011; and,

WHEREAS, per the Lease Contract recorded in Book 2717 at Page 309 in the
office of the hereinbefore mentioned Chancery Clerk, annual rental payments in the
amount of Two Hundred Seventy One and 4/100 ($271.04) are to be paid on or before
October 5th each year; and

WHEREAS, lease payments have been received by Lessor in said amount for
each year through 2020; and

WHEREAS, said Lease Contract, pursuant to paragraph 3, subparagraph A,
states that the subject property should be reappraised prior to the tenth and twentieth
and thirtieth anniversary dates of the commencement of the Lease Contract; and,

WHEREAS, the tenth anniversary date is October 5, 2021; and

WHEREAS, the subject property has been reappraised setting a new annual
lease payment pursuant to paragraph 3, subparagraph A, of the Lease Contract; and

WHEREAS, annual rentals/lease fees, in accordance with Miss. Code Ann. §29-

3-69 "shall be adjusted not less than once every ten (10) years from the date of the

lease to reflect the current fair market rental value";
2



THEREFORE, paragraph 2 of the Lease Contract should be amended to read
as follows:

2. Annual Rent. Lessee covenants and agrees to pay or cause
to be paid to Lessor annually, on or before October 5th of each year
during the term hereof, beginning with October 5, 2021 payment, annual
rentals in advance in the amount of Three Hundred Ninety Seven and
50/100 Dollars ($397.00), subject to the rent adjustment clause included
herein.

Failure of Lessee to pay the annual rentals listed above shall
constitute a breach of this lease agreement.

The remaining terms and conditions of Paragraph 2 of the Lease Contract will
remain in full force and effect.

WITNESS MY HAND this the ﬂ_”’&ay of Octoher 2021

LESSOR:

MADISON COUNTY, MISSISSIPPI,
BOARD OF EDUCATION

by, ol . s U

William R. Grissett, Jr.¢President

Charlotte A. Seals, Madison County
Superintendent Of Education

LESSEE:

SOUTHEAST PROPERTIES, LLC,
A Mississippi Limited Liability Company




Reviewed and approved by the Madison County Board of Supervisors, this the
___dayof , 2021.

Karl M. Banks, President
ATTEST:

Ronny Lott, Clerk



STATE OF MISSISSIPPI
COUNTY OF MADISON

PERSONALLY APPEARED BEFORE ME, the undersigned authority in and
for the said county and state, on this ____ day of , 2021, within my
jurisdiction, the within named Karl M. Banks who acknowledged to me that he is
President of the Madison County Board of Supervisors, and that for and on
behalf of the said Madison County Board of Supervisors, and as its act and deed, he
executed the above and foregoing instrument, after first having been duly
authorized so to do.

NOTARY PUBLIC
My Commission Expires:

[SEAL]

STATE OF MISSISSIPPI
COUNTY OF MADISON

PERSONALLY APPEARED BEFORE ME, the undersigned authority in and
for the said county and state, on this ™ _day of O | 2021, within my
jurisdiction, the within named William R. Grissett, Jr. and Charlotte A. Seals,
who acknowledged to me that they are President and Superintendent, respectively,
of the Madison County Board of Education, and that for and on behalf of the
said Madison County Board of Education, and as its act and deed, they executed the
above and foyg_gé_ing instrument, after first having been duly authorized so to do.

o WSSy, & :
SRRy, i B ouning
LY LAY : NOTARY PUBLIC

My cém%is%@mn X3
[SEA]-'I'.,]_ E, May 3, 2026 ;
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LD

STATE OF MIWPI
COUNTY OF \ N

PERSONALLY APPEARED BEEORE ME, the undersigned authority in and
for the said county and state, on this day ow, 2021, within my
jurisdiction, the within named Yandell H. Widemadn, who acknowledged to me that
he is the Managing Member of Southeast Properties, LL.C, a Mississippi

limited liability company and that for and on behalf of the said Southeast
Properties, and as its act and deed, he executed the above and foregoing

...............

! /S % %
My C@mﬁﬁsﬁm@dpf;@ }
3 3 ID No. 34458 : 3

[SEAE-] %, January2,2024 .!{i .".:
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Anendments\2021\ /#1447 Amendment to Southeast Properties



INDEXING: Parcel AG5, Calumet Gardens, a Resubdivision of Lots 2, 3, 4, 5, 6, 7 and
8, Calumet Professional Park, per the plat in Plat Cabinet E at Slide 70 (Parcel
#072E-16C-002/66.00).

LESSOR: LESSEE:

Madison County, Mississippi Board Southeast Properties, LLC

of Education Trustees of The Madison ATTN: Yandell H. Wideman
County School District 16% Section 100 Calumet Gardens, Suite 100
School Lands Trust Madison, MS 391110

476 Highland Colony Parkway _ Telephone: 601-707-5736

Ridgeland, MS 39157
Telephone: 601-499-0800

PREPARED BY:

Madison County School District
476 Highland Colony Parkway
Ridgeland, MS 39157
Telephone: 601-499-0800

AMENDMENT TO 16TH SECTION COMMERCIAL PROPERTY LEASE

WHEREAS, by instrument dated September 19, 2011, the MADISON
COUNTY, MISSISSIPPI, BOARD -OF EDUCATION TRUSTEES of the
MADISON COUNTY SCHOOL DISTRICT 16TH SECTION SCHOOL LANDS
TRUST (hereinafter called "Lessor"), granted a Sixteenth Section Commercial

Property Lease to SOUTHEAST PRQPERTIES, LLC, a Mississippi Limited

 Liability Company (hereinafter called “Lessee”), by document recorded in Book 2717



at Page 328 in the office of the Chancery Clerk of Madison County, Mississippl
(hereinafter the “Lease Contract") regarding the following described property, to wit;
and

Parcel AG5, Calumet Gardens, a Resubdivision of Lots 2, 3, 4, 5, 6, 7 and

8, Calumet Professional Park (Cabinet D, Slide 59), which is on file and

of record in the office of the Chancery Clerk of Madison County at

Canton, Mississippi in Plat Cabinet E at Slide 70, reference to which is

hereby made in aid of and as a part of this description.

WHEREAS, said Lease Contract has a lease term beginning on the 5t day
October, 2011; and,

WHEREAS, per the Lease Contract recorded in Book 2717 at Page 328 in the
office of the hereinbefore mentioned Chancery Clerk, annual rental payments in the
amount of Two Hundred Seventy One and 4/100 ($271.04) are to be paid on or before
October btk each year; and

WHEREAS, lease payments have been received by Lessor in said amount for
each year through 2020; and

WHEREAS, said Lease Contract, pursuant to paragraph 3, Asubparagraph A
states that the subject property should be reappraised prior to the tenth and twentieth
and thirtieth anniversary dates of the commencement of the Lease Contract; and,

WHEREAS, the tenth anniversary date is October 5, 2021; and

WHEREAS, the subject property has been reappraised setting a new annual
lease péyment pursuant to paragraph 3, subparagraph A, of the Lease Contract; and

WHEREAS, annual rentals/lease fees, in accordance with Misé. Code Ann. §29-

3-69 "shall be adjusted not less than once every ten (10) years from the date of the

Jease to reflect the current fair market rental value";
2



THEREFORE, paragraph 2 of the Lease Contract should be amended to read

as follows:

Annual Rent. Lessee covenants and agrees to pay or cause

to be paid to Lessor annually, on or before October 5th of each year
during the term hereof, beginning with October 5, 2021 payment, annual
rentals in advance in the amount of Four Hundred and Twenty-Seven
Dollars (3427.00), subject to the rent adjustment clause included herein.

Failure of Lessee to pay the annual rentals listed above shall

constitute a breach of this lease agreement.

The remaining terms and conditions of Paragraph 2 of the Lease Contract will

remain in full force and effect.

Y
WITNESS MY HAND this the X ay of Ottty . 2021

ATTEST:

LESSOR:

MADISON COUNTY, MISSISSIPPI,
BOARD OF EDUCATION

BY'M Z-

.William R. Grissett, Jr(President

Charlotte A. Seals, Madison County
Superintendent Of Education

LESSEE:

SOUTHEAST PROPERTIES, LLC,
A Mississippi Limited Liability Company

andell H. Wideman




|

Reviewed and approved by the Madison County Board of Supervisors, this the
___dayof

, 2021.

ATTEST:

Ronny Lott, Clerk

Karl M. Banks, President



STATE OF MISSISSIPPI
COUNTY OF MADISON

PERSONALLY APPEARED BEFORE ME, the undersigned authority in and
for the said county and state, on this ____ day of , 2021, within my
jurisdiction, the within named Karl M. Banks who acknowledged to me that he is
President of the Madison County Board of Supervisors, and that for and on
behalf of the said Madison County Board of Supervisors, and as its act and deed, he
executed the above and foregoing instrument, after first having been duly
authorized so to do.

NOTARY PUBLIC
My Commission Expires:

[SEAL]

STATE OF MISSISSIPPI
COUNTY OF MADISON

PERSONALLY APPEARED BEFORE ME, the undersigned authority in and
for the said county and state, on this ﬂ_ day of Ocx , 2021, within my
jurisdiction, the within named William R. Grissett, Jr. and Charlotte A. Seals,
who acknowledged to me that they are President and Superintendent, respectively,
of the Madison County Board of Education, and that for and on behalf of the
said Madison County Board of Education, and as its act and deed, they executed the

above and foregoing instrument, after mbeen duly authorized so to do.
...n.i"o..?."“" ! 's“ .s. ; :9:;;0..... %‘(M\
X, NOTARY PUBLIC

L BROW;;;;. 0,
My Cgp sion Expiheg?
§acf  NOTARYPUBL




STATE OF MISf}kslijPI
COUNTY OF _[V}| \'ﬁ{)m\

PERSONALLY APPEARED BEKORE Milg,;., tha undersigned authority in and

for the said county and state, on this day o , 2021, within my
jurisdiction, the within named Yandell H. Wideman, who acknowledged to me that
he is the Managing Member of Southeast Properties, LLC, a Mississippi
limited liability company and that for and on behalf of the said Southeast
Properties, and as its act and deed, he execu ﬁ. the above and foregoing
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ot
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Anendments\2021\ /#1448 Amendment to Southeast Properties



INDEXING: Parcel D, Calumet Gardens, a Resubdivision of Lots 2, 3, 4, 5, 6, 7 and 8,
Calumet Professional Park, per the plat in Plat Cabinet E at Slide 70 (Parcel #072E-
16C-002/11.00). '

LESSOR: ' LESSEE:

Madison County, Mississippi Board Southeast Properties, LLC

of Education Trustees of The Madison ATTN: Yandell H. Wideman
County School District 16th Section 100 Calumet Gardens, Suite 100
School Lands Trust Madison, MS 391110

476 Highland Colony Parkway Telephone: 601-707-5736

Ridgeland, MS 39157
Telephone: 601-499-0800

PREPARED BY:

Madison County School District
476 Highland Colony Parkway
Ridgeland, MS 39157
Telephone: 601-499-0800

AMENDMENT TO 16TH SECTION COMMERCIAL PROPERTY LEASE

WHEREAS, by instrument _dated September 19, 2011, the MADISON
COUNTY, MISSISSiPPI, BOARD OF EDUCATION TRUSTEES of the
MADISON COUNTY SCHOOL DISTRICT 16TH SECTION SCHOOL LANDS
TRUST (hereinafter called "Lessor"), granted a Sixteenth Section Commercial
Property Lease to SOUTHEAST PROPERTIES, LLC, a Mississippi Limited

Liability Company (hereinafter called “Lessee”), by document recorded in Book 2717



at Page 347 in the office of the Chanceﬁ Clerk of Madison County, Mississippl
(hereinafter the “Lease Contract”) regarding the following described property, to wit;
- and |

Parcel D, Calumet Gal'dené, a Resubdivision ﬁf Lots 2, 3, 4, 5, 6, 7 and 8,

Calumet Professional Park (Cabinet D, Slide 59), which is on file and of

record in the office of the Chancery Clerk of Madison County at Canton,

Mississippi in Plat Cabinet E at Slide 70, reference to which is hereby

made in aid of and as a part of this description.

WHEREAS, said Lease Contract has a lease term beginning on the bt Vday
October, 2011; and,

WHEREAS, per the Lease Contract recﬁrded in Book 2717 at Page 347. in the
office of the hereinbefore mentioned Chancery Clerk, annual rental payments in the
amount of One Thousand Nine Hundred Twenty Three and 24/100 ($1,923.24) are to
be paid on or before October 5th each year; and

WHEREAS, lease payments have been received by Lessor in said amount for
each year through 2020; and

WHEREAS, said Lease Contract, pursuant to paragraph 3, subparagraph A,
states that the subject property should be reappraised prior to the tenth and twentieth
and thirtieth anniversary dates of the commencement of the Lease Contract; and,

WHEREAS, the tenth anniversary date is October 5, 2021; and

WHEREAS, the subject property has been reappraised setting a new annual
lease payment pursuant to paragraph 3, subparagréph A, of the Lease Contract; and

WHEREAS, annual rentals/lease fees, in accordance with Miss. Code Ann. §29-

3-69 "shall be adjusted not less than once every ten (10) years from the date of the

lease to reflect the current fair market rental value";
2




THEREFORE, paragraph 2 of the Lease Contract should be amended to read
as follows:

2. Annual Rent. Lessee covenants and agrees to pay or cause
to be paid to Lessor annually, on or before October 5th of each year
during the term hereof, beginning with October 5, 2021 payment, annual
rentals in advance in the amount of Two Thousand Six Hundred
Fourteen Dollars ($2,614.00), subject to the rent adjustment clause
included herein.

Failure of Lessee to pay the annual rentals listed above shall
constitute a breach of this lease agreement.

The remaining terms and conditions of Paragraph 2 of the Lease Contract will
remain in full force and effect.

WITNESS MY HAND this theLﬁ-"day of O, 2021

LESSOR:

MADISON COUNTY, MISSISSIPPI,
BOARD OF EDUCATION

BY:M. ﬂ%ﬁﬁ( /

William R. Grissett, J¥/, President

Charlotte A. Seals, Madison County
Superintendent Of Education

LESSEE:

SOUTHEAST PROPERTIES, LLC,
A Mississippi Limited Liability Company

- ' i

ndell H. Wideman




Reviewed and approved by the Madison County Board of Supervisors, this the
___dayof , 2021.

Karl M. Banks, President
ATTEST:

Ronny Lott, Clerk



STATE OF MISSISSIPPI
COUNTY OF MADISON

PERSONALLY APPEARED BEFORE ME, the undersigned authority in and
for the said county and state, on this ____ day of , 2021, within my
jurisdiction, the within named Karl M. Banks who acknowledged to me that he is
President of the Madison County Board of Supervisors, and that for and on
behalf of the said Madison County Board of Supervisors, and as its act and deed, he
executed the above and foregoing instrument, after first having been duly
authorized so to do.

NOTARY PUBLIC
My Commission Expires:

[SEAL]

STATE OF MISSISSIPPI
COUNTY OF MADISON

PERSONALLY APPEARED BEFORE ME, the undersigned authority in and
for the said county and state, on this day of é )(i , 2021, within my
jurisdiction, the within named William R. Grissett, Jr. and Charlotte A. Seals,
who acknowledged to me that they are President and Superintendent, respectively,
of the Madison County Board of Education, and that for and on behalf of the
said Madison County Board of Education, and as its act and deed, they executed the
above and f01 egomg instrument, after first having been duly authorized so to do.

oSy, ()mm Brrwna
4\6 /40
v- 4BROW~ "o, o.. )
""é& "o, N NOTARY PUBLIC
My Cmﬁmiﬁ%@iﬁ%pnes
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STATE OF MISSISSIPPI
COUNTY OF '

PERSONALLY APPEARED BEFORE ME, the undersigned authority in and
for the said county and state, on this E day o , 2021, within my
jurisdiction, the within named Yandell H. Widemah, who acknowledged to me that
he is the Managing Member of Southeast Properties, LL.C, a Mississippi
limited liability company and that for and on behalf of the said Southeast
Properties, and as its act and deed, he executed the above and foregoing
instrument, after first having been duly authqgrized so to do.

. £ S (O
My Cofnut SsigmERmres., ;
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v %, January2, 2024 s
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